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M: GECP UICXG5COKG ) CTO \UGQ¥GNHTOJQMGHK : CUIKI \QP
7QYPUKR ) TGO QPV 1 GY CIMCPF 8 PKQP &K[ CPF 2 N $ NOO GFC
& TGV CFLCEGPV\Q 4 WCTT] / CMGU5 G KOPCN5 GETGCWQP $ TGC 7JG
FCTO Y CURWIE] CUGF Ko CPF YJCOVTROCPUKJ  CETAU UG
WO\VG QYPGE +KJYC  UMRNUNPF CNOPI $ NKCTCFQ 1 K@U 5 QCF
5COKG ) CTO CPF \JGPCWQPCNl U{ PKKECPV 3 QWGTUQP HCTO J QALG
TGO CKPU C WWC\G RTQRGT  C TCTG GZCO RNG QHY J CV NIPGF \J KU TQCF
OXGT  [QGCIUC Q



3TAUGTXCWP QHVIKJ FCTO CPF JQALG KJ UARRQIVGE D[ : CUIKRI \QP
7QVPUIKR 0 WIBAD QH/ QECN+ KMQT CPF \UG $ NOO GFC & QAP 3CTWU
5 GETACWP CPF + KAWQTKECN & Q0 O KIUQP P VG 5COKQ  HTO
DEPI \UTAOVGPG D[ C JKJIYJ CPF \0G RTORG Y CU RWIEJCUGF CU
RCTV QH\VI G 6\CO\G QH&CHEQTPIC + KJYd 5 CGOM PO GPVRTQLGEV 1 QY
G UG Y QAFF MVGWQ UBWWG  CETG5COKG HCTO CPF HCTO J QALG
CUKJY RO C EQPFRAQP \UCV 8 PKP &K[ CPF ) TGOQPVC TGG\WQC NOPG
&RTAWY J MG(CW: GW&QPPEQT 7.JGEQPPEQT TGPCO GF 4 WCTT|
/ OMAU 3CTMY (] KJ CP &ZRTAUY 0 RTAGEVG \Q CEEQD O FO\G

FCH{ VIKRU CPF Y QARF NPM + K JY O HQO 0 KIUWQP %QNGXCTF \J
UGGV K 8 PKQP &K \Q\J G K\GIEICPl GQH' GEQWQ 5 QCF , P\GTUWC\G

K ) TAD QPV ) TAD QPV RNCPU \Q O CPCl G' GEQWQ 5QCF CPF 3CUR 3CFTG
3CTW  WRI TCFQU CPF Y KEGPKRI QH KP\VGTUGEWQPU 7 JG O QUV FRHEWV
UEMQP HQO $ NOO GFC & TAEVI \Q 0 KUKP %QWEXCTF KU \Q DG O CPCl GF
D[ 8 PKQP &K[ CPF VIK | GIU\J G GO KPCUQP QHVI G HCTO CPF HCTO J QALG
CVC EQWH OKMQP RN O KIMCQP HOT \J G UWWC\G NCPF RWIEJ CUG
7JG BIGITC &N\D * TAEPDAV $ NECPEG CPF 9%44/G ( CWV %] RTQWAWN UG
FRXGTUQP QH 0 GCUNG %% FAPFU HQO \0 G XQ\WGT CRRTOXGF GZRGPFRIIG
RMCP \Q HAPF \0KJ EQUWY ZRTAUY C 6CXG 2 W + KW DQMGXQU \JCV
8 PKP &K[ ECPPQV OCPCI G C RTQGEV QH \UKJ OCl PRIMFG 3TQGEV
QMO VAU EQAF FQADNG \Q OKMQP QT OQIG | K@ THKIM QH EQWV
QXGT TWPU CU Y @INCU UG TKIM QH | TOAPFY C\GT EQP\CO PCWP QH\IG
1 KBU& QPG

7JGLLOGOC YCPV\QI G RTOHR/HQD CROGPMCN O KQP UCNG CH
5COKG HCTO CPF \JG3GGIUP HCTO JQAUG 7JGUCVGO ] DG EQAPI
QP ERKRU \Q CUMD G \J G TKIM QHDWRFKRI  QRGTCWPI CPF QY PRI C TKM
&RTAUNV J JKJIYJ RIQGEV WKl NECNWCZ FQNCTU ,P WP 8 PKQP
&K[ OC DG EQWPWRI QP UK JKJIYJ YRO \0G RQGPUWCN\Q CPP&Z
) TGD QPV J Kl CPF FGXQCR 8 PKQP &K[ JKW RGT VI G 8 PKP &K[ + KIUEG
$ TGC 3NCP CP CTGC QHGZVIGO G HIG FCPI GT CUFQEWO GP\GF D[ 3*

2 WI EQQ OWPK{ JCU C TCTG QRRQTWAPK] HJT EQPUGTXCMQP CPF ECP CUM
HOT QRROTWAPRIGU CU'Y G EJ CNIGPI G\ G LK G CPF LEQRG QH\VIKUJK JY



G ECP RTAGIXG WKJ WPKSWG KCTO WG YRO TQDWWV EQO O WPK{
OGR! U K UG ERKU QH ) TRO QPV CPF 8 PIQP &K[ 3NECWG -QP UG
UWEGPWU \Q UGEM CNGTPCWKKGU 5CNfl \Q 6CXG 5COKIG ) CTO CPF 1 GF
HOT&QOOWPK[ 0 GOMPIU: GFPAFC[ 0 W HQO \Q RO CV
\J G P\GTUGEQP QH' GEQWQ CPF $ NKCTCFQ 1 KBU5 QCFU K 8 PKQP &K

G ECP UCXG HCTO NCPF CPF RTAUGTXG QAT J KOQT  HOT HAWMG | GPGTCMCQPU
K1Y GJ CXG TQDWOV EQO O WPR{ O GBWRI U KPRW/ CPF RQNMUWECNY KN

6QMEG (NKCDOU $0OQJ 6CXG 2WI + KW &JCKIRGIUP CPF %$ 57
' KIGEVQT ' KVIKEV  WPKQPER( J KL | O CHEQOD
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$ & 7 TCPUR/5 GCM P DA KUY KO C\J QTOW J CPCN KU QHQAT EWITGPV
UGTXKEG CTGC EQPFRIQPU 7 J G.J CDRU PGEFU EQPEGTPU CPF RTHQTRAGU QH
THEGTU CPF EQD O WPK[ O GO DGIU'Y KINDG KEGPVHHGF FWIKRI \J KURJ CUG
0 TON J SWCP\RCWKKG FO\VC TGXIKGY  BWVQO GT UMXE  TALRQPUGU CPF
HEGFDCEM\J TQW J TQDWWV QAVTGCE] 3 CTV QHMI KU RTQEGUU KU C

EQO RTGJ GPUKG UNMXJ

7JGUNMXE YJKI NWPEJGF $ RTHU | KKGU[ QNV\I G QRROTWAPKY \Q \AW
WU [ QAT PGEFU CPF XKUIQP HOT CP WRFO\GF $ & 7 TCPU/DWU Y U0

JWRU Y Y'Y CEVICPUY/QT_ TGOM( P

6WIXG EQPEN\FQU GPF QHVIKJO QP



1..~( f$,.‘ f."','(oo 0’€’(‘ 00/0-0—(‘1'(”0
0% " W T [[

$ OCK YQIM®! | TOAR QH7 TK&K[ ( EQM) [ &GP\GT KU 8 TDCP
) QTGWV) TKGPFU 7 JG 1 TOARUURGEICN] KJRNCPM®! VIGRU Ko ) TGO QPV
CPF 1 GYCTM: GCNRQI KKG VIGGY CNU Y JKE] KEGPKHGU VTGRU
GFWEC\VGU \J G RWDNIE CDQW/ VIGAU K® 1 GY CTM CPF 8 PKQP & K[ 0 QUV
TGEGPW 8 TDCP ) QTGWV) TKGPFURNPVGE CVOWCNQH  PCWKKG EQCLV
QCM VIGEU QP W Q UGRCTCVG FCVAU CVO C[ JGY U/ CPFKRI 3CTM KR
1 GY CM

/ [ PP 0 KIGT QT CPR GF EJ GEM® UCHHCPF VICKRGF VIGG \GCO
EQCEJ QU NECFGTU Y J Q QXGTLCY UMFGPV CPF CFVWW XQNAP\GGTU P \J G
RNCPWPI QHVIG | CNQP QCMU , CRRTGEKC\VG VI G 1 GY CTM 3 CTM WWCHH
ECO G QAW \Q CUKW CPF RTG FTRIGF \J GJ QU HOT WU, P HAVMIG
GXGPW Y G EQ\WW WWG[ QM JAR $ FFRIQPCNY 1 GY CTMU XKEG O C[ QT

3CV* CEQUEQU WQRRGE D[ \Q | KXG Y QTFU QHGPEQMC! GO GPV CPF
RTCKUG



6 Q0 G LQDU CTG CV.J Q0 G QP \J G EQD RWWGT QT WUKRI [ QAT RI QPG \Q
EQP\CEV RGQRNG 2 \J GT LQDU TGSWKIG FK | Ko ECTT] I UCMPI CPF
QI GT O CPWCNNCDQT LODU RNAU\I G CDRIY Q'Y CNM QP WPGXGP | TOWPF
7 QJGAR K \J G HAMATG RNBCUG | Q \Q CPF EJGEM\Q | GV KRXQNKGF CPF
\J GP GXGPW \Q HPF HAWATG RNCP\KPI U CPF QW GT Y C[ UMI CV [ QWECP
JAR O KK C\G ENO C\G FKICUGT QPG VIGG CVC MO G

) UHP RQWLY @NH D VBHHSLQJ JIDQWQ P \ P LQG VH\ H'

) QTOCP[ [ GCTU QAT ER{ JCUGPLY GF TQDWW JGCNO[ VIGG ECPQRKGU
\J TOW J QAW QAT ERf PGH J DQTJ QQFU CPF CNOPI QAT ER[ WITGGW 7 TGRU
NXG FGRGPFKPI QP \J G URGEKGU CPF ECTG HJT W GP\[ HXG \Q JWPFTGF
[ GCTUQT O QTG 0 CP[ QHOQWTI Q¥ GT PG{ J DQTI QQFU J CXG XGI[  HBY

QTH KCNHIQPV [ CTF WIGGVVIGAU NG : GPQY CTG UGGl I G NP
\GTO GHHEEW QHQAT ER[ U TGEP KPHICWIMEVWIG J CXKPI C N)Y RTHQTRY
7JG&R[ QH) TRO QPV K FGENCTGF W QOCIQTEJCPI QU K/I CXG
CNN\J G ECTG CPF GZRGPUGU QXGT WQ J QO QQY PGIU HJT V0 G RTWPKRI  CPF
ECTG QHWIGGV VIGAU CPF \0GER[ WQRRGF GPHOTEKRI QIFKPCPEGU\J CV
TGSWKIG VIGGU \WQ DG TGRNCEGF

) TGO QPV KU PQV CNPG QHEQWILG $ NNEKKGU CTG GPEQWP\GTRI I G

UCO GVIWWI \JCVO CP[ QW GT KUIUAGU PEN\EKRI RQYEG HIG

J QO GEUPGUU CPF DWKPGUU TGEGKG \J G NQPKJ UJ CTG QH TAUQWIEGU

( FV\ECMQP CDQW/\J G DGPGHW QHVIGAU CPF O [ V0 DWOMPI CDOQWY\J CRT
CUUMWIGF EQPETGVG NPT RTOENKKY KUPGGFG- 8 TDCP ) QTAW) TKGPFU
KJY QTMPl \Q WP CTQAPF \J GJGCV DM JV CPF DKOFKXGTWY{ FCGENPG
HQO QAT O KUKl VIGAU 7JGPGY N TGGCUG- 8 TDCP ) QTAWV

0 CPCl GO GPV3INCP K-CGPWHEU O QTG \J CP O KUKl VIGEU CNQPI
QM PG J DQTI QQF WIGGW K HIQPV QHJ QO GJ 6 Q NBWJ CNNY QTM

VA GUGTIWQETECVGC | TGP VANWCKPCDNG VIGG THEJ ERf D[ WARRQTRI
QIFKPCPEGU \WQ TGRNCEG O KUK VIGEAU XQWPVEGTKRI WMQ RNEPV VIGEAU CPF

FONQY K01 & K[ & QAPEKYI XQM®! TEEQTF QP ( PXKIQPO GP\CNEQPEGIPU
KPEN\FKPI QAT WIDCP | TGGP KRHICUWTWEMTG 7 J CPMU HIQO / [ PP 0 KIGT
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DQG D I UIHQGO YRLFH 1 R GLUWXQGHU \ RXU QDLOV RU WJHH
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7JG2INPG+WOCPGO6CEKS : KIFNEHG 5 G) COKRCMQP & GP\GT K 1 GY CTM
KU PQY QRGP HOT ECTPl RGORNG MVIG [ QV\Q DRI WU PIWIGE QTRJ CPGF
CPF KINY KIFNKG HQO VUG 7 TK&RKAJ
7JCPMU \Q UG %J 6EQMU EQOOWPK[ OGODGIU 2+6 OGDDGIU
XQWP\VGEGEIU CPF C 1 GPGIQWJ | TCPVHQO ) TRO QRPVUCPMY GCTGJCRR[ \Q
TGRQIV Y G CTG PQY QRGP HJT DWIPAW 7WEFT H 6 OWIFQ co
RO CPF ENQUF 6\WPFC] UCPF 0 QPFC] U
$ULWQDGCH[ QVOd MPQY Y G JCF \Q ENQLG \GO RQTCTHI K2 \0 G Y KO\GT
CH FWG\Q\IG+ 3%, DKF HWQMDTGCM K \0G8 6 ,P QXGT
O QP DKIFU OCP[ RQWNI FKEF QI JCF WQ DG GMICPRK G- FWG \WQ MG
DKIF HW QMDTCCM 7 J K LIKRIWNCMOQP KU JCCNDTACVRI CPF MU GIG KU PQ
XCEEKPG QT EWIG HOT \0 KU XKW 7 J G XKIWU CNIQ CHHGEMU O CO O CNU \0 QUG
O COOCN NMVG QRQUMO U CPF TCEEQQPU YJQ EQPUNO G FGCF DKIFU CU
RCTV QH\VI & FKGV ECP CNQ DG RPHENG-



7 JG DKIF HW XKWL KU Q EQP\C! KW K/ HOTEGE WU \Q TAU M JQY Y G
K\CMG PGY CPIOCNJ 7JG 86'$ TEQDOGPFGE \JCV CW Y KENEG
TGJ CDHR#CMQP HCER¥HAU J CXG C UGRCTOVG CTGC CY . HIQO \J G CPHO CNU K
JOMG WQ CXQE ETQU EQP\COKPCMQP : G EQNCDQICVGF YKO NECN
Y KENEG EGP\GIU QP JQY \Ud CTG OCPC I \JKJ URICWQP CPF Y JCV
O QFKECMQPUNMIF O CFG\WQ MR PGY KEQO K1 CPKO CNUUCHG HQO UG
XKW 6 REG\I G Y K\GT QH Y GJCXGDGP O QFK] Kol QAT HCER®Y \Q
OCMGYd HJTCPGY CPKO CNKP\CMG CPF SWCTCPVG CTCC : G CTGJCRR]
\Q TGRQIV Y G CTG QRGP HIT DWIPGWU
JH[ QVPGEF CFXKEG QP Y KFNEG K© FAWTAUU RNECUG ECNNWU CV
QY G ECP QHGT CFXKEG QP JQY \Q O QXG HJTY CTF ,H[ QWJCXG CP
PG QT QIRICPGE YK¥ CPKOCN \ICV PGEFU ECTG QMWMUEG QH QAT
QRGICP!  J QAU RNECUG EQPVCEV QAT RCTWGTUCV7 JG:  KIFNEG & GP\GT CH
6KMEQP 9 CNIF QT/ KPFUT] : WFNEG
7IJCPM[QNWQ MG 2+6: 5& XQWP\GGETU CPF UWCHH HOT CNW\MI &R JCTF
YQIMUQ Y GECP QPEG Cl G UGTXG QAT EQD OWPK[ CPF WIDCP Y K¥FNEG Ko
PGF 7JG2JINPG + WO CPG 6QEIG] : KFNEG 5G) CDRICMQP & GP\GT KJ
NEC\GF oY, + KEMOQT BVIDY K 1 GY CM
YYY QINPPGIWO CPGIQEKG Q.
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XKIP! 7 &( & UDQM CVMIGTEGPV(CN ' O GXGPVIR ) TRO QPV

7 JCPM[ QVHOT WQRRKPI D[ V0 GDQQW CPF WIQY KRl [ QAT UARRQTV D[
DEQO I OGO DGIU : GNQMHITY CTF \WQ UaEP! [ QNVCVHNWNG GXGPW
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7&(& G* QF OQIPKI NGO QAUG JQY U[ QATFC | QeI ™

60 +0 G1QV\QQI QQF YJ[ FQ[ QNCUM'

7&(& G,D YRO (EQQ K C 7TK&R[ PGY UGAGI CPF YGIG VI[ I \Q

NBCTP OQIG CDQW [ QM NEG + CXG [ QN JCCTF CDQAV UG $ T&C
FGXGMRO &GPV RTQ TCO" 7J3G LRCEICN J QO QU DGPI DVWKY K [ QAT

PG4 J DQTI QQF"

60+0 2H EQMWGS , JCXG : QIF |GW CTOAWPF 7JF ECW K/ UG
L6 CPEMACT] 5QUGTXGV JC JC 7JCV O GCPU EQPETG\G CLRICV CPF PQ
O QTG QRGP URCEG QT 3KEMGY GF * TACV HIT ECWU CPF FQ U DWW DCUKECN
Y GIG\QCW QT NPEJ K[ QWY CPV\Q ECNNR/\I CV



7&(& G2J WUWI : GWOCDG K/ YKINI G/ TE QH UQOG QH MG
KPXCUKG HZQU CPF O DGMIGJCY MUMQQ ' QPYMF ECWUG[ QWVC NV CH

VIQADNG

60+0 G1QVQUOWE] CUVIVEMPI K O QTG CP C O KiQP EVWDKE O GVGIU
HFKV CPF FKUMRMLI \J G W-CNY CVGI DVWHGT HQO VG THKKPI USC NGXGN

G CIG CP (PFCPI GIGF WRGEKJ <QV JWOCPU B0 G W DG CP
GPFCPI GIG- LRGEKAJ M

7&(& G -WWVWQ[ QVMPQY QAT QT CPK CWQP JCUCY O UUNRRQIVGE M G
& KK GPU & Q0 O KAMEG \WQ &QORMBG VUG 5GIW G : G YCPV MG 1 GYCIM
$T&C MNPF CFFGF \Q UG ' QP (FYCIFU 6) %O 1 CWQPCN: K¥NEG
S5GNG : GYCPV[QNWQ MGR Wl UG 3KEMGY GF CPF FTPMPI
WONY O\GT , UK/VIVG [ QVFTEM LCNY C\GT™

60 +0 , NXGK/ %NV, ECP FTPM RNCK Y CVGT MQQ

7&(& : GJGCT[ QNQPN NG HJT CDOW O QP\IU 7 JCVFQAPY U0
XGI[ MNP

60 +0 , MPQY JQY \QJCXG DCDHU W KEG C [ GCT WQ KH[ QVY QAF QPN
NECXG QAT NCPF CNOPG Y GNNDG LMLV HPG $ PF Y G ECP JGR [ QVWQQ 2 WI
ECNDC] NCPF KUY J CVRTQVGEWU[ QAT RAQRNG HQO TKPI  UGC NBXGN CPF K
[ QW DWRF CNN\J QUG JQALUGU [ QAIIG | Q1 \Q GPFCPI GT [ QAT QY P MEF
MU GPON J \Q O CMG WU CP GPFCPI GTGF LRGEKAU DWW/ FQRY/ [ QVY CPV \Q
RTOGEV[ QMUEXAU' : GIGK WJKINQ QU GT JWRU_Y Y'Y DO TGN GQT.




2 TFGIUO d DG RHEMGF R CV &QNPVI] ' TKKG ) TRO PV QP
7JWILFCCUDGY G®P $0 H 30 QrD[ WRGEKCNCTTCPI GO GPV
JGP RWIEJ CUPI RNBCUG HENQAV CP QIFGT HQTO CPF RC[ D[ ECU
QTEJEEM 6QM] YGFQPVICXGEICPI G 7 JKUDEPGR/KIHIT 7 &( &
OGO DGIUGQPN 4 WAMQPU' 3NECUGECNN' GG O KPGT CV
QT GO CKVJGTCVOWMYE  # JQW CKREQD CPF RNECUG EE
& CTQMPG + CTTHU CV ECTOWPGJ CTTKY GCTVI NPMPGY



" Q[ QVICXGPGY UQT GXCPWI[ QNVY QA\FF NVG\VQ W CTGY RO 7 TK& R
( EQ\Q [ KKO QO DGV

' Q[ QVJICXGCP[ KGCUQP YJCVY QARF O CMG ( EQ / Q KE CP GXGP DORGT
RVDNECQP"

| GVWUMPQY

. GY QAN NOXG[ QAT HBGFDCEM CPF CTGCN O] UNQMIPI  HOT
) TAW HCEGU CPF KEQCU

(OCHWU# TEJI FHG  #1 O CHEQD
3NECUG EJ GEM QAWQAT Y ADWRGH Y Y'Y VIKER[ GEQ\Q [ QT CPF_) CEG %QQM
< QWECP O ] UECNNCPF NECXG C O AUl GCV

$ PF HH[ QWJ CXCPK/LQPCGF 7 &( & [ BV JGTAII QY
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,H[ QVY CPV\Q DEEQO G C O GO DGT RNECUG ENEM + (5 (_ \Q HENQW/\J KU
HOTO CPF O CHNC EJ GEM\Q &QNPVI] ' TKKG

) TRO QPV &$ 7 QMPQY O QTG CDOW 7 &( & RNBCUG XK/ QAT

Y @DWGCV IMR Y YY VIKR] GEQQ [ Qn

%QCTF O GAWQP \0GHIW 7 JWILFC] QHGCE) O QPM QP =QQ0 FWG\Q
&QXE  3NECUGECMWQXGTK] ,H[ QY KU \Q ULRGCM QP C UADLGEV
RNECUG ECWN Qr

JH[ QVICXGCP[ UN | GMQPUQT Y CPV\Q EQP\CEV WU RNBCUG HENQW/
7+ .6 HQTO

‘o tEY —  EMUE — o (o o
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